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SAN MARINO SCHOOLS FOUNDATION

STATEMENTS OF FINANCIAL POSITION
JUNE 30, 2019 AND 2018

2019 2018
ASSETS

Current assets:
Cash and cash equivalents 1,214,909$     5,777,909$     
Prepaid expenses 4,031              4,031              

Total Current Assets 1,218,940       5,781,940       

Beneficial interest in assets held by California Community Foundation 3,919,453       3,583,405       
Equipment, net 5,340              6,870              

Total Assets 5,143,733$     9,372,215$     

LIABILITIES AND NET ASSETS

Current liabilities:
Accounts payable 18,410$          7,500$            

Total Current Liabilities 18,410            7,500              

Total Liabilities 18,410            7,500              

Net assets:
Without donor restrictions 3,597,282       3,624,146       
With donor restrictions 1,528,041       5,740,569       

Total Net Assets 5,125,323       9,364,715       

Total Liabilities and Net Assets 5,143,733$     9,372,215$     

See Notes to Financial Statements 3



SAN MARINO SCHOOLS FOUNDATION

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2019

Without Donor With Donor
Restrictions Restrictions Total

Revenues, Gains and Other Support:
Revenues and gains:

Donations 2,157,064$      227,990$       2,385,054$    
Contributed office space 18,000             -                     18,000           
Investment income 215,337           -                     215,337         

Total revenues and gains 2,390,401 227,990 2,618,391 

Net assets released from restrictions 4,440,518        (4,440,518)     -                     

Total Revenue, Gains and Other Support 6,830,919        (4,212,528)     2,618,391      

Expenses:
Program services expenses 6,571,104  - 6,571,104 
Management and general 158,697           -                     158,697         
Fundraising 127,982           -                     127,982         

Total Expenses 6,857,783        -                     6,857,783      

Changes in Net Assets (26,864)            (4,212,528)     (4,239,392)     

Net Assets, Beginning of Year 3,624,146        5,740,569      9,364,715      

Net Assets, End of Year 3,597,282$      1,528,041$    5,125,323$    

See Notes to Financial Statements 4



SAN MARINO SCHOOLS FOUNDATION

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2018

Without Donor With Donor
Restriction Restriction Total

Revenues, Gains and Other Support:
Revenues and gains:

Donations 2,505,886$      634,554$       3,140,440$   
Contributed office space 15,000             -                     15,000          
Investment income 269,245           -                     269,245        

Total revenues and gains 2,790,131 634,554 3,424,685 

Expenses:
Program services expenses 1,146,639  - 1,146,639 
Fundraising and administration 434,643           -                     434,643        

Total Expenses 1,581,282        -                     1,581,282     

Changes in Net Assets 1,208,849        634,554         1,843,403     

Net Assets, Beginning of Year 2,415,297        5,106,015      7,521,312     

Net Assets, End of Year 3,624,146$      5,740,569$    9,364,715$   

See Notes to Financial Statements 5



SAN MARINO SCHOOLS FOUNDATION

COMPARATIVE SCHEDULES OF FUNCTIONAL EXPENSES
FOR THE YEARS ENDED JUNE 30, 2019 AND 2018

Program 
Service

Management 
and General Fundraising Total

Program 
Service

Fundraising/ 
Administration Total

Expenses and Losses:
Accounting and auditing -$                      9,675$              -$                      9,675$              -$                      9,375$              9,375$              
Advertising -                        -                        6,195                6,195                -                        48,426              48,426              
Catering -                        -                        3,478                3,478                -                        547                   547                   
Software and office equipment 3,323                2,907                2,077                8,307                -                        10,184              10,184              
Consulting Services 30,376              -                        -                        30,376              -                        42,503              42,503              
Entertainment -                        -                        -                        -                        -                        877                   877                   
Events -                        18,060              -                        18,060              -                        34,716              34,716              
Insurance -                        8,457                -                        8,457                -                        3,879                3,879                
Marketing 2,369                -                        21,324              23,693              -                        18,327              18,327              
Office rental (In-kind) 3,600                8,100                6,300                18,000              -                        15,000              15,000              
Postage 501                   2,885                2,885                6,271                -                        4,505                4,505                
Printing 1,330                15,968              15,968              33,266              -                        39,363              39,363              
Salaries and benefits 39,630              89,168              69,353              198,151            -                        150,851            150,851            
Service charges 41,394              845                   -                        42,239              -                        52,645              52,645              
Subscriptions and training -                        1,717                -                        1,717                -                        1,078                1,078                
Supplies -                        803                   312                   1,115                -                        1,850                1,850                
Miscellaneous expenses 547                   112                   90                     749                   -                        517                   517                   
Foundation week 42                     -                        -                        42                     -                        -                        -                        
Donations to SMUSD:
   Elementary VAPA program 24,234              -                        -                        24,234              -                        -                        -                        
   High school designated funds 35,000              -                        -                        35,000              -                        -                        -                        
   Barth Athletic Center 4,388,758         -                        -                        4,388,758         -                        -                        -                        
   General use 2,000,000         -                        -                        2,000,000         1,146,639         -                        1,146,639         

6,571,104$       158,697$          127,982$          6,857,783$       1,146,639$       434,643$          1,581,282$       

20182019

See Notes to Financial Statements 6



SAN MARINO SCHOOLS FOUNDATION

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2019 AND 2018

2019 2018
Cash Flows from Operating Activities:
Change in net assets (4,239,392)$      1,843,403$       
Adjustments to reconcile operating income to net cash
  provided by operating activities:

Depreciation 1,530                784                   
Net unrealized/realized gain on investments (201,023)           -                        

Changes in assets and liabilities:
(Increase) decrease in pledges receivable -                        12,400              
(Increase) decrease in beneficial interest in assets held

by California Community Foundation (135,025)           (259,596)           
Increase (decrease) in accounts payable 10,910              4,248                
Increase (decrease) in accrued liabilities -                        (9,700)               
Increase (decrease) in payable to SMUSD -                        (1,000,000)        

Total Adjustments (323,608)           (1,251,864)        

Net Cash Provided (Used) by Operating Activities (4,563,000)        591,539            

Cash flows from capital and related financing activities:
Acquisition and construction of capital assets -                        (7,654)               

Net cash provided (used) by investing activities -                        (7,654)               

Net Increase in Cash and Investments (4,563,000)        583,885            

Cash and Cash Equivalents at Beginning of Year 5,777,909         5,194,024         

Cash and Cash Equivalents at End of Year 1,214,909$       5,777,909$       

See Notes to Financial Statements 7
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Return of Organization Exempt from Income Tax 

California Exempt Organization 
Annual Information Return

Donor Restricted Endowment Fund 
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Not-for-Profit Entities Presentation of Financial Statements of  
Not-for-Profit Entities

Not-for-Profit Entities (Topic 958
Clarifying the Scope and Accounting Guidance for Contributions Received and 
Contributions Made
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