
 

SAN MARINO SCHOOLS FOUNDATION
JUNE 30, 2020 AND 2019 

FINANCIAL STATEMENTS 
& INDEPENDENT 

AUDITORS’ REPORT 





 

 

SAN MARINO SCHOOLS FOUNDATION 
 

JUNE 30, 2020 AND 2019 
 

TABLE OF CONTENTS 
 
 
 Page 
 Number 
 
INDEPENDENT AUDITORS' REPORT ................................................................................................... 1 
 
Statements of Financial Position .............................................................................................................. 3 
 
Statement of Activities  ............................................................................................................................. 4 

 
Statements of Functional Expenses  ....................................................................................................... 6 

 
Statements of Cash Flows ....................................................................................................................... 7 
 
Notes to Financial Statements ................................................................................................................. 8 
 
 
 



 
 
 

  
 

 

 
   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

203 N. Brea Blvd., Suite 203 Brea, CA 92821 Lance, Soll & Lunghard, LLP Phone: 714.672.0022 



2



SAN MARINO SCHOOLS FOUNDATION

STATEMENTS OF FINANCIAL POSITION
JUNE 30, 2020 AND 2019

2020 2019
ASSETS

Current assets:
Cash and cash equivalents 1,548,698$     1,214,909$     
Prepaid expenses 4,031              4,031              

Total Current Assets 1,552,729       1,218,940       

Beneficial interest in assets held by California Community Foundation 3,927,240       3,919,453       
Equipment, net 3,809              5,340              

Total Assets 5,483,778$     5,143,733$     

LIABILITIES AND NET ASSETS

Current liabilities:
Accounts payable 46,098$          18,410$          
Accrued liability 2,297              -                      

Total Current Liabilities 48,395            18,410            

Total Liabilities 48,395            18,410            

Net assets:
Without donor restrictions

Undesignated 1,313,425       955,104          
Designated by board of trustees 2,641,065       2,642,178       

3,954,490       3,597,282       

With donor restrictions 1,480,893       1,528,041       

Total Net Assets 5,435,383       5,125,323       

Total Liabilities and Net Assets 5,483,778$     5,143,733$     

See Notes to Financial Statements. 3



SAN MARINO SCHOOLS FOUNDATION

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2020

Without Donor With Donor
Restrictions Restrictions Total

Revenues, Gains and Other Support:
Revenues and gains:

Donations 2,879,545$      368,467$       3,248,012$    
Contributed office space (In-kind) 18,000             -                     18,000           
Net investment return 5,037               -                     5,037             

Total revenues and gains 2,902,582 368,467 3,271,049 

Net assets released from restrictions
Satisfaction of program restrictions 415,615           (415,615)        -                     

Total Revenue, Gains and Other Support 3,318,197        (47,148)          3,271,049      

Expenses:
Program services expenses 2,847,596  - 2,847,596 
Management and general 65,201             -                     65,201           
Fundraising 48,192             -                     48,192           

Total Expenses 2,960,989        -                     2,960,989      

Changes in Net Assets 357,208           (47,148)          310,060         

Net Assets, Beginning of Year 3,597,282        1,528,041      5,125,323      

Net Assets, End of Year 3,954,490$      1,480,893$    5,435,383$    

See Notes to Financial Statements. 4



SAN MARINO SCHOOLS FOUNDATION

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2019

Without Donor With Donor
Restrictions Restrictions Total

Revenues, Gains and Other Support:
Revenues and gains:

Donations 2,157,064$      227,990$       2,385,054$    
Contributed office space (In-kind) 18,000             -                     18,000           
Investment income 215,337           -                     215,337         

Total revenues and gains 2,390,401 227,990 2,618,391 

Net assets released from restrictions
Satisfaction of program restrictions 4,440,518        (4,440,518)     -                     

Total Revenue, Gains and Other Support 6,830,919        (4,212,528)     2,618,391      

Expenses:
Program services expenses 6,571,104  - 6,571,104 
Management and general 158,697           -                     158,697         
Fundraising 127,982           -                     127,982         

Total Expenses 6,857,783        -                     6,857,783      

Changes in Net Assets (26,864)            (4,212,528)     (4,239,392)     

Net Assets, Beginning of Year 3,624,146        5,740,569      9,364,715      

Net Assets, End of Year 3,597,282$      1,528,041$    5,125,323$    

See Notes to Financial Statements. 5



SAN MARINO SCHOOLS FOUNDATION

STATEMENTS OF FUNCTIONAL EXPENSES
FOR THE YEARS ENDED JUNE 30, 2020 AND 2019

Program 
Service

Management 
and General Fundraising Total

Program 
Service

Management 
and General Fundraising Total

Expenses:
Accounting and auditing -$                11,250$         -$                 11,250$       -$                9,675$            -$                 9,675$         
Advertising 507              -                     273               780             -                  -                      6,195           6,195           
Catering 2,703           378                256               3,337           -                  -                      3,478           3,478           
We are San Marino 47,368         -                     6,585            53,953         -                  -                      -                   -                   
Software and office equipment 1,271           -                     685               1,956           3,323          2,907              2,077           8,307           
Consulting Services -                  -                     -                   -                  30,376        -                      -                   30,376         
Events 600              -                     600               1,200           -                  18,060            -                   18,060         
Insurance -                  6,646             -                   6,646           -                  8,457              -                   8,457           
Marketing 15,120         -                     13,408          28,528         2,369          -                      21,324         23,693         
Office rental (In-kind) 14,400         1,800             1,800            18,000         3,600          8,100              6,300           18,000         
Postage 559              97                  559               1,215           501             2,885              2,885           6,271           
Printing 1,161           1,161             2,516            4,838           1,330          15,968            15,968         33,266         
Salaries and benefits 169,314       21,164           21,164          211,642       39,630        89,168            69,353         198,151       
Service charges 17,192         21,808           -                   39,000         41,394        845                 -                   42,239         
Subscriptions and training -                  700                -                   700             -                  1,717              -                   1,717           
Supplies 346              172                346               864             -                  803                 312              1,115           
Miscellaneous expenses 1,213           25                  -                   1,238           547             112                 90                749              
Foundation week -                  -                     -                   -                  42               -                      -                   42                
Donations to SMUSD:
   Elementary VAPA program 4,644           -                     -                   4,644           24,234        -                      -                   24,234         
   High school designated funds 24,675         -                     -                   24,675         35,000        -                      -                   35,000         
   Barth Athletic Center 546,523       -                     -                   546,523       4,388,758   -                      -                   4,388,758     
   General use 2,000,000    -                     -                   2,000,000    2,000,000   -                      -                   2,000,000     

2,847,596$  65,201$         48,192$        2,960,989$  6,571,104$ 158,697$        127,982$      6,857,783$   

20192020

See Notes to Financial Statements. 6



SAN MARINO SCHOOLS FOUNDATION

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2020 AND 2019

2020 2019
Cash Flows from Operating Activities:
Change in net assets 310,060$          (4,239,392)$      
Adjustments to reconcile operating income to net cash
  provided by operating activities:

Depreciation 1,531                1,530                
Net unrealized/realized gain on investments (7,787)               (201,023)           

Changes in assets and liabilities:
(Increase) decrease in beneficial interest in assets held

by California Community Foundation -                        (135,025)           
Increase (decrease) in accounts payable 27,688              10,910              
Increase (decrease) in accrued liabilities 2,297                -                        

Total Adjustments 23,729              (323,608)           

Net Cash Provided (Used) by Operating Activities 333,789            (4,563,000)        

Net Change in Cash and Cash Equivalents 333,789            (4,563,000)        

Cash and Cash Equivalents aat Beginning of Year 1,214,909         5,777,909         

Cash and Cash Equivalents at End of Year 1,548,698$       1,214,909$       

See Notes to Financial Statements. 7
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Return of Organization Exempt from Income Tax 

California Exempt Organization 
Annual Information Return
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Not-for-Profit Entities (Topic 958 Clarifying 
the Scope and Accounting Guidance for Contributions Received and Contributions Made
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